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MEMBERSHIP APPLICATION CHECKLIST FOR THE FEDERAL HOME LOAN BANK OF BOSTON

Thank you for applying for membership in the Federal Home Loan Bank of Boston. Application instructions and a
checklist of documents to be included with the application appear below. If you have any questions about the application,
please contact Paul Webber, First Vice President/Member Funding Services at (617) 292-9662.

Instructions for applicants:

1. Please prepare and submit an original and one copy of this membership application to the Federal Home Loan Bank
of Boston.

2. Please prepare and attach to each copy of the application the following documents:

NOTE: Use this checklist to indicate [ X ] that the requested document is included with the application. If the
document is not included, please indicate if the information is not available or will be furnished at a
later date.

[ 1 (@ Copies of the company’s quarterly financial reports for the current year and annual statements for 2003
- 2006 as filed with the applicant’s state commissioner and marked Exhibit 1.

[ 1T (b A copy of the applicant’s most recent regulatory/supervisory examination report and response to the
report, marked Exhibit 2.

[ 1 (o) A brief biographical comment for the members of the senior management staff indicating their financial
management experience or related employment history, including dates of services, marked Exhibit 3.

[ 1 (d) Copies of the two most recent audited financial statements (annual reports) and management letters for
the company as prepared by a certified public accountant, or in absence thereof, the latest internal audit,
marked Exhibit 4.

[ 1 (e) A statement indicating how and why the applicant’s home financing policy is consistent with the
Federal Home Loan Bank System’s housing finance mission (as required by Section 925.13(b) of the
membership regulations), marked Exhibit 5. (Information describing programs intended to facilitate
affordable housing finance should be included. If the institution does not have a formal home lending
or investment policy, provide information that adequately describes residential lending or investment
programs.)

[ 1T ® A copy of the institution’s articles of incorporation or charter and bylaws, marked Exhibit 6. If a copy
of the articles of incorporation or charter is not available, please provide a certificate of good standing
from the regulator.

[ 1 (@) A schedule and supporting statement, based on the most recent regulatory financial report, indicating
that the applicant meets all of its minimum and regulatory capital requirements and the capital standards
established by the National Association of Insurance Commissioners (“NAIC”), marked Exhibit 7.

[ 1 (h) A -copy of the most recent budget and operating projections, marked Exhibit 8. These projections
should specifically include year-end estimates for: total assets; surplus; and net income.
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MEMBERSHIP APPLICATION CHECKLIST FOR THE FEDERAL HOME LOAN BANK OF BOSTON

Instructions for applicants (continued):

[ 1 (i) A schedule of the company’s (or holding company’s) ten largest stockholders including the
number of shares held and percentage of total shares, marked Exhibit 9.

[ 10 A schedule of established lines of credit available to the company, marked Exhibit 10. If the
institution has a security agreement with any other party in place, please provide a copy of the
agreement.

[ 1 (kK Acommentas to the company’s policy for interest rate risk management and the company’s most
recently calculated interest rate risk reports, marked Exhibit 11; and

[ 1T® A copy of the most recent consolidated quarterly statement for the applicant’s parent holding
company (if applicable), marked Exhibit 12.

[ 1 (m) Completed copies of the FHLBBoston Corporate Resolutions and Correspondent Services Agreement
which are included at the back of the attached application.

PLEASE NOTE: Members of the Federal Home Loan Bank System are held to certain community-support
standards, which were established by the Financial Institutions Reform, Recovery and Enforcement Act of
1989 (FIRREA) and amended in 1997. To ensure these standards are met, the System’s regulator, the
Federal Housing Finance Board, selects a portion of the System’s membership to review each quarter. Each
member selected must complete a Community Support Statement, which is reviewed by the Finance Board to
determine if the member meets the standards. In accordance with FIRREA, members must meet these
standards to maintain access to long-term advances (which are defined as an advance with a maturity of more
than one year). Additional information and a copy of the statement are available under “Community Center”
in the Housing & Economic Growth section of the Bank’s Web site, www.fhlbboston.com.

SEND TWO COMPLETE COPIES OF THE APPLICATION TO:

Paul Webber

Federal Home Loan Bank of Boston
at

111 Huntington Avenue, Floor 24

Boston, MA 02199-7614

NOTE: Stock purchase will be completed after approval of the application. Please wait until that time to send the initial
stock subscription.
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REDER AL EONE LOAL BANK OF BOSTON

MEMBERSHIP APPLICATION

NAME OF COMPANY:

Street Address:

Mailing Address:

Telephone: Fax Number:

Federal tax identification number: e-mail addresses: (list primary contacts)

Primary contact person/title:

GENERAL INFORMATION

1. Name and Title of Managing Officer (CEO):

2. Date of incorporation:

3. Type of organization:

4. Holding Company (Attach organization chart):

5. Has the company ever been a member of the Federal Home Loan Bank System?

6. List all subsidiaries and affiliates of the applicant and indicate their primary activities and dates of
incorporation. (Attach separate sheet)
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Applicant Name:

COMPUTATION OF FHLBANK MEMBERSHIP CAPITAL STOCK REQUIREMENT AS OF

(most recent quarter)

Eligible Assets (as of most recent quarter) Amount
Loans
Closed-end Mortgages on 1-4 Family Dwelling Units $
Permanent Mortgages on 5 or More Family Dwelling Units $
Subtotal Loans $

Securities
U.S. Treasury and Agency Securities (excludes MBS)

MBS Guaranteed by GNMA or Issued by Fannie Mae & Freddie Mac

All Other Residential Mortgage-Backed Securities

Subtotal Securities

=

Membership Stock Investment Base (loans + securities)

2. Membership Stock Factor (0.35% of Base)

&+ ©* &N @ BH H B

3. Membership Base Requirement

(Line 2 above rounded up to the next highest $100 (if required) up to a max
of $25 million)

Note: the stock calculation does not include collateralized mortgage obligations or
construction loans.

Note: Federal Home Loan Bank stock has a par value of $100 per share. The number of shares
to be purchased is based on the amount at Line 2, divided by 100 and rounded up (if
necessary) to the next highest $100.
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Applicant Name:

AFFIDAVIT OF PRESIDENT OR SECRETARY

State of
SS

e

County of

President
Secretary of

(Name of Applicant)

do solemnly swear that, to the best of my knowledge and belief, the books of said
applicant correctly reflect the true financial condition thereof; that said applicant has
no undisclosed assets nor any undisclosed liabilities neither real or contingent that
are not recorded therein; that all notes, mortgages, or other instruments supporting
the assets recorded on the applicant’s books are in full force and effect and that the
signatures appearing thereon are genuine; that neither said applicant, nor its Directors
nor its Senior Officers have been the subject of criminal, civil or administrative
proceedings reflecting upon creditworthiness, business judgment or moral turpitude
since the date of the last examination by the applicant’s primary regulator; and that
there are no known potential monetary liabilities, or pending lawsuits of a material
nature, or unsatisfied judgments against the institution, except as follows:

President - Secretary
Subscribed and sworn to

this day of ,20
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Applicant Name:

APPLICATION FOR MEMBERSHIP AND SUBSCRIPTION
TO STOCK IN FEDERAL HOME LOAN BANK

(Date of Application)

The undersigned hereby applies for membership in the Federal Home Loan Bank of Boston (Bank) and, if
approved for membership, will subscribe for shares of stock in the par value of $100
each in said Bank, and agrees to make payment in the amount of $ as payment on
said stock subscription within 60 days of the date of approval for Bank membership.

Applicant is of the opinion that it is eligible to become a member of the Bank and that it is authorized to
subscribe to and hold capital stock in the Bank and to maintain deposits there. Applicant understands that this
application must be considered, acted upon, and approved by the Federal Housing Finance Board (Finance
Board) before becoming a member of the Bank.

In submitting this application the applicant understands and agrees that:
(1) Itwill be advised whether or not its application for membership is approved.

(2) If admitted to membership, it will conform to all requirements of the Federal Home Loan Bank
Act, as now or hereafter amended, and to the rules and regulations thereunder.

(3) Inapplying for, and if this institution is admitted to membership, the Finance Board and the Bank
are authorized to receive any information, exam reports and other supervisory materials provided
by the appropriate State or Federal regulatory authority or officer exercising supervisory authority
over this institution regarding this institution and its affairs.

(4) 1t will not represent itself to be a member of the Bank until it receives notice of admission to
membership.

The applicant by its duly authorized representative has read this application and has made such examination
and investigation as is necessary (or is relying in good faith upon information received from qualified persons)
to enable him or her to express an informed opinion that this application complies, to the best of his or her
knowledge and belief, with the applicable requirements of Federal Home Loan Bank Act and the rules and
regulations thereunder.
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Applicant Name:

(Exact Name of Applicant as specified in charter)

(Street address of Applicant)

(City, State and Zip Code)

By

(Duly Authorized Representative)

ATTEST:

(SECRETARY)
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Applicant Name:

I certify that | am the duly elected, qualified, and acting secretary of the above mentioned
applicant and confirm that ,

(name) (title)
is duly authorized by this applicant’s board of directors to act on its behalf in the submission
of an application for membership in the Federal Home Loan Bank of Boston.

| further certify that if approved for membership, the applicant will subscribe and pay for
stock therein as provided in the Federal Home Loan Bank Act, as amended, and that the
applicant is fully authorized to do business with, and exercise all of the privileges of
membership in said Bank as provided in said Act.

| further certify that the applicant is authorized and shall execute an application as prescribed
by the Federal Housing Finance Board and the Federal Home Loan Bank of Boston and any
other papers and documents required in connection therewith, to pay all expenses, and to do
all other things necessary or proper in connection with applying for, obtaining and retaining
such membership privileges thereof as the said Board may by regulations prescribe.”

| further certify that the foregoing application for membership was duly executed and that any
information and documents required by the Federal Housing Finance Board and the Federal
Home Loan Bank of Boston are attached or accompany the same, that said information is
correct and said documents are true and correct copies of what the same purport to be.

I further certify that the applicant understands and acknowledges that (a) the Federal Home
Loan Bank of Boston’s Class B Stock is registered pursuant to Section 12 of the Securities
Exchange Act of 1934, and (b) the Federal Home Loan Bank of Boston’s Registration
Statement on Form 10, which further describes the Federal Home Loan Bank of Boston’s
business and historical performance, and subsequent disclosure fillings, including annual,
quarterly and current reports, which update such information and disclose other material
information and events related to the Federal Home Loan Bank of Boston’s operation and
performance, may be found via the link “Search for Company Filings” under the Filings &
Forms (EDGAR) section of the SEC’s website, www.sec.gov.

(Secretary)
CORPORATE SEAL

I certify that 1 am an attorney, counsel, or solicitor for the above applicant and that it is
authorized under the laws of the United States and of this State, and under its corporate
charter, constitution and bylaws to apply for membership in, buy stock, do business with,
maintain deposit(s) in, become a member of the Federal Home Loan Bank referred to, and
pay the expenses incident to such application; and that the foregoing has been legally done
and validly executed to accomplish such purpose.

(Attorney, Counsel or Solicitor — PLEASE PRINT) (Signature)



EXHIBIT A

CERTIFIED RESOLUTION OF BOARD OF DIRECTORS
REGARDING FEDERAL HOME LOAN BANK OF BOSTON
CORRESPONDENT SERVICES AGREEMENT (the “Resolution™)

NAME OF MEMBER

I, , certify that I am
(Name) (Secretary/Assistant Secretary)

and an official custodian of minutes of the meetings of the Board of Directors of
(hereinafter, the “Institution™). (name of member)

| further certify that the following resolution was duly adopted at a meeting of the Board of Directors of said
institution held on , 20___, and that such resolution remains in full force and effect:

WHEREAS, the Institution wishes to utilize one or more of the correspondent services (“Correspondent Services”)
of the Federal Home Loan Bank of Boston described in its current standard Correspondent Services Agreement (the
“Correspondent Services Agreement”);

RESOLVED, that:!

of the Institution be and each of them is hereby authorized and directed to:

Q) execute and deliver to the Federal Home Loan Bank of Boston, on behalf of the
Institution, an agreement substantially in the form of the Correspondent Services
Agreement and such further agreements, documents, or instruments as may be necessary
for the Institution to initiate or partake in any of the Correspondent Services; and

(i) designate in writing the officers or employees of the Institution authorized on its behalf
to execute documents, take actions, and give oral and written instructions (including by
electronic or facsimile means) pertaining to the Correspondent Services in which the
Institution partakes.

IN WITNESS WHEREOF | have hereunto set my hand and seal of the Institution, this ___ day of
.20 .

(CORPORATE SEAL)

Secretary

[INSERT OTHER OFFICER TITLE]

! Insert the titles of officers vested with such authority (e.g., President, Vice-President, Secretary, etc.) or,
alternatively, you may designate specific officers by name.
1
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